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Dear

On behalf of IOSCO and the Hong Kong SFC, | would like to congratulate you on your
appointment as Vice Chair of the Inter-American Regional Committee (IARC) and to
welcome you to the IOSCO Board.

As you may know, the Board has recently approved priorities that aim to make IOSCO more
focused and efficient in producing work that is more relevant to cross border markets issues
and the wider membership.

We much appreciate the support and contributions by the Superintendencia del Mercado de
Valores of Panama to the work of IOSCO and the IARC.

| wish you all the best in your new role and look forward to seeing you soon.

Yours sincerely,

ol

Ashley Alder
IOSCO Board Chair

Cc: All IOSCO Board Members

Calle Oquendo 12

28006 Madrid

ESPANA
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