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ADVERTENCIA - ENTIDAD NO AUTORIZADA
ALLIANCE ASSET MANAGEMENT

http://www.allianceasset.com

La Comisién Nacional de Valores (CNV) advierte al publico que a través de la pagina Web antes
indicada, la sociedad ofrece servicios cuya prestacion esta reservada a entidades con licencia de
Casa de Valores.

En dicha pagina Web se declara que la compaiiia tiene su sede de negocios en la Avenida
Ricardo J. Alfaro, Edificio Century Tower, Piso 11 Oficina 11, sin embargo, el nimero de oficina
que aparece en dicha pagina web no coincide con la clasificacion numeracién del Edificio
Century Tower. La direccion postal anunciada para contactarlos es el PO Box 0823-03978,
Panama Rep. de Panama. Los numeros de teléfono y fax coinciden con la utilizada en Panama
y son: 314-0299 y 236-5349, respectivamente.

La sociedad Alliance Asset Management no es titular de licencia expedida por la CNV. Nunca
ha estado autorizada por la CNV para llevar a cabo negocios de intermediacién de valores o de
inversiébn en o desde Panama. La lista de todas las instituciones autorizadas por la CNV esta
disponible en nuestro sitio Web en www.conaval.gob.pa.
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NATIONAL SECURITIES COMMISSION OF THE REPUBLIC OF PANAMA
WARNING — NON AUTHORIZED ENTITY
ALLIANCE ASSET MANAGEMENT

http://www.allianceasset.com

The National Securities Commission warns the public that through the above mentioned
webpage, this company offers services that by virtue of applicable legislation is reserved to
brokerage firms in or from the Republic of Panama.

The web page declares that ALLIANCE ASSET MANAGEMENT has its office in Panama City, Republic
of Panama. The mailing address announced is: PO Box 0823-03978, Panama Rep. de Panama.
As physical address the web page declares is Avenue Ricardo J. Alfaro, Edificio Century Tower,
Piso 11 Office 11, however, the number of the office that appears in this web page, does not
agree with the numeration of the Building Century Tower.

The telephone and fax numbers indicated in this web page have the appropriate area code
corresponding to Panama, and they are: 314-0299 and 236-5349.

Alliance Asset Management has not been issued any kind of license by the Commission, nor
has it been authorized to carry out businesses as a financial intermediary of securities or
investments in or from Panama. The list of all the institutions authorized by the Commission is
available in our Web site in www.conaval.gob.pa .



